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He nymaiite, yTo nHBECTHpOBaHUE

" rapaHTUPOBAaHHO oOoramaet. IMeHHO 1Mo 3ToMy
HEOOXOMMO MCTIOIE30BATh MIOMOIIb
npoheccruoHaoB.
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MupoBast mpaKkTHKa v

Kak unBecTupyrot aktusbl, Hanpumep, B CIIIA? Huxke, Ha rpaduke npencTaBieHbl JOXOIHOCTH: HEOOIBIINX
KOMIIAHUM-DMUTCHTOB aKIUH, OOJBIINX, MPABUTEILCTBEHHBIX OOJIUTaIui, Ka3HAYeHCKUX BEKceleh u
uH)IAIMN — cpeaHue TonoBeie 3HaueHu 3a 80 serT.

Compound annual return

$10.000 * Small stocks 11.7% 350
® Large stocks 9.6
®* Governmentbonds 5.7 $2.049
® Treasury bills 37

® Inflation

«MHBectuumnonHoe [oepue»

010 1 L2EEEL 12EEE CIZEEL EEIELER) 1 SRl sl sl 2120 CI2EsEl 120EE IS ISIEIEne] 202 EEEpg 1 GEsi) L2iEEnE 120 21 Szl 1Eizsr 1EEE

1926 1936 1946 1956 1966 1976 1986 1996 2006



3MeHeHns pRIHKOB
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Geometric Mean (%) (average annual return)
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N HeQ1h?
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HedTs - 3T0 B mepByro odepesib 3aBUCUMOCTh OT MaKpOSKOHOMHUYECKON CUTyalluu B Mupe. B HacTosmmit
MOMEHT Kpu3uc Ha bmmwkHem Bocrtoke mnoporpeBaer cnekymsiuu. Ha rpaduke 4YETKO BHUIHO, YTO
HUKJIMYHOCTh peanibHa. MupoBas skoHoMuka HE cripaButcs ¢ poctom 1ieHs! HeTu B 3 pasa, a 30J0Ta B O.
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Avg U.S. $28.52 Avg World $30.564 —— Median U.S. & World $20.53
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YMoMm Poccuro He HOHSTH?
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Poccusa

)

— paBBHBa}OHlHﬁCH PBIHOK C o0OnpImUMHu NEpCIICKTUBAMM poOCTa, HO W C BBICOKHUMHU

KpaTtkocpouHbIMH(!) puckamu. Puck 3akiirouaercs BO BpEMEHH.

Hwuxe norapudmuueckuii rpadux nnaekca MMBB u 2 tpenna ¢ noxonnoctamu: 1 — 23%, 2 — 20% roaoBsIx.

e AHaekc MMBB  ====BapunaHTt N2l BapuaHTt Ne2

1953,13
781,25 H
312,50

125,00 - V’

50,00 l

20,00 T T T T T T T T T T T T T 1

A D O D AL X H L @ O O D

LN - S S S SUI  SH | S SR SR AR U SHER (S (S

S RS M M M\ M\ M\ M M M M M



Kak mMbI pabotaem?
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VYnpasnenue aktuBamu — HAIIIA npodeccusi.

Pa3mep cpencTB B ynpaBieHU# — OT S MIJIH. pyO.

Cpok — ot 1 roza. ql ﬁ
Oxnnaemas noxonHoctb — 20-25% romoBbIX. LL

ExeqneBHast OTUETHOCTD.

100% KOHTpOJIb aKTUBOB HA BallleM JTUYHOM OPOKEPCKOM CUETE.

KoHnTposb co ctopons peryistopoB (PCOP, 11b, neno3urapuu u 1.11.).

I'my6okoe 3nanne TEXHUYECKOI'O u ®YHIAMEHTAJIBHOI'O ananu3a — Haliy MHCTPYMEHTHI.

CTpyKTYp. Tdena




KonTakTHasa nuapopManus
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Anekcanp beicTpoB:

1007131@investtrust.ru
+7 (903) 100-71-31
ICQ: 103040
http://investtrust.ru/

[Ipunnun - mnOpemocTaBiIeHUE TEPBOKIACCHOW  MOMOIIM, CIOCOOHOW  YIOBIETBOPUTH  CaMBbIX
B3bICKATEJIbHBIX HUHBECTOPOB.

HGJ’IB — COXpaHCHHUC U YBCIINYCHHC Bamero MaTCcpruaJIbHOIO COCTOSAHUA.

Mpk1 nenaem Bce, yToObl Baru nHTEpechl ObLIIM MaKCUMAJIBHO 3aIUINICHBI, a 1IEJI1, CTOSIIUE TIepe]] HaMH,
peann30BaHBI.


http://www.icq.com/whitepages/cmd.php?uin=4070601&&action=message
http://investtrust.ru/
http://investtrust.ru/

